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Non-Callable
French 7's

Payable in dollars. An
active market.
Twenty year maturity.
Sinking fund provision,

Improvement of Paris
Exchange indicates
the steadily returning
strength of France.

We suggest the pur-
chase of these bonds at

& price
to vield about 8%

Sutro & KiMBLEY

Members New York Steck Exchangs
Sixty-six Broadway
New York

10 SELL BOND ISSUE

OF WARNER SUGAR

| ~ew York Bankers Expect to
(lose for Twenty Year
7 Per Cents.

At the close of business last night ne-
gotiations were near compietion for the
sale to Blair & Co., Inc., and the Chase
Securitles Corporation of a new issua of
$6,000,000 Warner Sugnr Refinlng Com-
pany's twenty year T per cent. frst
mortgage bonds, dus In December, 1841,
The bankers may be in a position to
offer the bonds to-day.

This is the first mortgage obligation
to be put out by the Warner company,
which, however, at the closa of 1920
had notea payable of §5,603,947. The
now issue will be a firet llen on the
company's refinery at Bdgewater, N. J.,
which has a dally capacity of 10,000
barrela. It will also be secured by stock
of subsidlary companies, including the
New Hampshire Stave and Headlng
Company, Earnings for the last five
veard have been about $1,200,000 a year,
agalnst an Interest charge on this lssue
of $420,000 a year.

MONON COAT, COMPANY

Tirst Mortgnge Sinking Fund 5% Gold
Fhn undersigned, as Sioking Fund 'rrusmt;
1 the First Mortgage of Monon Duld
npany to Bankers Trust Company &n
Sontt Brown, as Trustes, dated May 19,
1, soonring the nbove bonds, hereby gives
Alée that it will purchase bonds of the
ove Issue for the Sinking Fund to the ex-
t of §5,287.02, belng the amount of cash
fts hands for that purpose, at the lownlt
e for which such bonds (bearing all un
wild coupons) shall be offered to it, and um
tn respoct thervol the undersigned will re-
sealed proposals for the sale of such
wls at fte Corporate Trust Department,
No, 10 Wall Street, New York Chty, up to
the clome of business December 23, 1921, No |
offor will be accapted at a price exceeding
1 fece vilue of principal of the bonds of-
fered, In case bonds shall be offered by
Ty or more holders at the same price, to an
oinount in (he aggregate excosding the cash
S u"}ng’ Fund applicable thereto, acceptance |
of suen offers will be made in the order of

o date of receipt thersof, and If such equal
aifors of two or more holdera bo recelved at
1l mime tima, then each will be accepted to
nn mmount which shall bear to such offer
vibatantinlly the same proportlon as such
insh slnking fund shall bear to the aggre-
sate of much aimultnneous equal offers.

BANKEKRS TRUST COMPANY,
Binking Fund Trustee,
By H. F. WILSON, Jr., Vice- Prl‘!ldant.

December 9, 1021,
—_— ——
LELECTIONS AND MEFTINGS.

THE SECOND NATIONAL BANK

OF THE CITY OF NEW YORRK

250 Fifth Avenue, New York City.
KOTICE I8 HERERY GIVEN that a Spe-
vinl Meeting of the shareholders of The Sec-
ood Natlonal Bank of the Clty of New York
v Al b held at the banklng house of sald
Acspelation, No. 230 Fifth avenue, Borough

of Manhattan, Cliy of New York, on Thura-
dny,

December 20, 1021, at 11 o'clock A, M.,
for the purpose of voling upon the proposi-
thut said Assoclatlon go inte Hauldation
d be closed, and for the purpose of ratify-
ing, approving and confirming any naction
looking to such lHguldation and to the saie ot
the property and assets of sald Associatlon,
nod the assumption of ita lHabilitien, and any
Eatvemunts pelating to such lguidation, sale
ur assumption, which tho Board of Directora
tany have taken or don#, or which may have
boen entered Into, prior te, or which may he
eubmitted for connlderation at, sald meeting,
or any adjournmont thereof; and for the purs
poce of authorlzing the Board of Directors
officers of sald Association to do all
further ncts and things as may be nec-
or expodlent to emrry out and com-
te the YHguidation, closing and dissolution
f sald Ansocintloni and for tho purposs of
tinnsacting such other and further business
ne may properiy come before sald meeting,
vt any adjournment thereef,
Dated, New York, November 20, 1621,
By order of the Hoard of Directors,
CHARLES W. CABE, Cashler.

THE ROSARY FLOWER COMPANY,
Offier of the Secretary,
40 Waull Street,

New York, November 20, 1021,
The Annual Mee ng of the Stockhiolders
of The Rogary F C: be
beld wt the office of the SBecretary, Roomn
14, No. 40 Wall Street, Borough of Man-
Lattan, Now York Clty, on Tuesday, De-
romber 15, 19821, at two o'clock In  the
nfternoon, for the electlon of Directors

r vl for the transactlon of sueh other husi-
me nA  may properly come before aald

:u vting.
HENRY G. GRAY. Secretary.

THE l"t’&ll!)!a\" LIFF  INSURAN
COMPANY OF AMERICA, on
1hn annual election of Dircotors of thias
pany will be held at its princlpal offic
h », 0 Unlon Equare, In the Clity of Naw
W rh on Wednesday, the Nth day of Decemn

h 1, from 11 A o1 F. M.
aC :{I-.. Hecretary.
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Average Bond Prices

December 8, 1921.

Thars- Net Week
dny. 1.. Ago.Dec.31.
H Lee 8037 —21 BL46 3R
l.l lnllutt'lhll. 83,07 1% M08 RO.IY
5 Pub. Utll.. 73.08 —1.58 50.23 60.07
l!’otdu . 980 —.28 90 #0828
Bonds..... 87.4%2 =3 RL.O0 TRIS

BOND NEWS AND NOTES.

Oregon Short Line Allotments.

| The larger subscriptions to the $16.-
| 000,000 odd of Oregrn Short Line bonds
were cut down in allotment to 4 per
cent. and the allotments, as actually
| igured out, ranged up to 8 per cent.
| with o very few at 10 per cont. of sub-
scription, The average allotment was
just under 8 per cent., indicating a total
subscription of about §276,000,000.

Detroits All Sold.

The recent offering of $11,200,000 of
the ity of Detrolt's bonds has heen en-
tirely eleared up and the syndieate
headed by Kuhn, Loech & Co. clomed,
More than $23,000,000 of the ety of
Rochestaer's bonds were sold yesterday
and the recent offering of State of Penn-
sylvania's bonds haz been nearly dls-
tributed, In the near future the State
of Ohlo will request sealed blds for o
new issue of about $25,000.000 of sol-
diera’ bonds, the bhids to be opened
around the 20th. California, it is re-
ported, has asked for bids on a new
$7.000,000 {ssue to be opened about the
16th, the day that bids are opened for
the $56,000,000 o1 long term city of New
Yorks and about 37,000,000 of the city
of Buffalos.

Offer Palm Beach Issue,

Willnm R. Compton Company and
the Mercantile Trust Company of St
Louis are offering an issue of §860,000
of the Palm Beach County, Florida
Lake Worth Dralnage District's 6 per
eent. bonds, dus eerinlly on Decemhber
1, 1926, to December 1, 1M7, Inclusive, at
prices to yleld 6.50 pir cent, They are
obligations of the district and are se-
cured by a tax llen on about 132,000
neres of land averaging |n value at izast
§i0 an acre, with an aggregate valuntion
estimated as In excess of $8,000,000,

Traction Issue Quickly Sold.

The new ‘ssve of 310,000,000 of the Pub-
lle Serviee Corporation of New Jer-
sey's twoanty year secured 7 per cent.
gold bonds have been sold and the
books closed, according to an announace-
ment by the underwriting syndicate
composed of Direxel & Co., Bonbright &
Co., Inc., and Clark, Dodge & Co

Philippine Isane Offered.

Eastman, Dillon & Co. are offering a
block of 300,000 of the Philippine Gov-
ernment’s publlec Improvement 5% per-
cent, gold bonds, dated Auguat 1, 1821,
and dus on August 1, 191. They are
exempt from persona! and income taxn-
tion in all States of tho United States
and from Federil Income taxes. The
bonds ure being offered at 16 and in-
terast to yleld more than 6 per cent

Stanley County, N. €., Offering.

COPARTNERSHI" NOTICES.

Y COPPRT & DOREMUM.  Certificate of
rtinued use of partuorshlip name under
_Iattnrrnlahl Laws of the Etate of New

ni‘.ﬂl,.n'-l tl|l firm or partnership of
COPPET & DOREMUS" heretoforo ex-
lins had buslness relatlons with forelgn
counteies and han transacted business in the
Flate of Now York for more than three years,

it
. WHEREAS,

“1E
ot lin

rach firm has been discolved
the death of Benjumin Ingram, one of the

nembers of such flrm, but the business
theresf comtinuos to be conducted by the un-
dovalgned wurviving members of such flirm,
‘U\\ THEREFORE, we, HENRY G, 5.
NOBLY, restding at 23 Weet 85th st., Bor-

I 1 of Manhatian, New York clty; LEAN-
I W. T, COLIEMAN, rnﬂdlnf at Babylon,
Hulfolk county, N. Y.: RLES LEE
CUEWSH,  reslding st Flushing, Quesns
unly. N. ¥ T, VAIL STERBINS, reriding

Wust fith st., Borough of Manhattai,
York cliy; ANDHE DR COPFET, re-
& nt P90 Park av., Rorough of Mnn :lt-
New York clty; FLOYD ¢, NOHL

thn,
shetlng al New Canaan, .1?““i‘5 ROW I.J'ND

reniding  at ast Oith

=TVERBING,
Y

ittgh  of '\1u|||mmu1. New  York _elty;
HOHARD 11, O um realding at North
ty, N. and JO-

1. ing at 457 1th et
Ilrouk:_t'lr, enunty of Kings, clty
York, I HEREBRY CERTIFY AND
CLARE, purnomnt to the statute in such
made and provided, that we are trans-
weting o genernl stodk brolerage business
wii deallng In wtocks, honds and other se-
evrit b u:ul Intend fo transact such lvuninut

nl sald name of “DE OCOP

G

LEML * mapd that the :-rlnelpul
Fo suich bustness in being and shall
wineted s ot 42 Broadway, In the r-
W \Trm.mu in, elty, county and State of
w Yorl
IN Wi r\F‘N WHEREOF, we have herns-

t our hands nod nnil this 18th day

t

£.)

1021,
Y (). 2. NOBLE (1.
,\m:n W T, COLEMAN (. 8.
48 1LEE ANDREWS (L. 8.).
JRBINE (L, B,
COPPET [1. R}.
PO, NOBLE (L. B
1OW T \\'l- HTERBINE ll, R].).
HICHARD H. GORDON (1, B.).

JUSEPH D, FITCH (L. 8.,
OF NEW YORRK,
P OF NEW YO

1lll -I!_'r of No

ANDI DE  COPPKET, FLOYD (?I.

s Il'l\\l AND FTE iI'I‘I\R RICHARD
. CGORDOMN nud mqm-n . FITCH. to me
Yennwn and Enown to e 09 be the tndividunls
guneribed 18 and who executed the foregoing
In --.muu-nl. and ey

edged to me that they execut
©H \

Notary P
ty, Cortl Il!u NI- il in Now Yorik
county, N 182, New York rog-
fater Mo, 2170, Kings county, No
104 Khign  roglster No, 2004,
My commisslon oxplres March 30,
e

{3Fenl)

—

NOTICES.

M HGAL

ETATE OF NEW YORK,

TRANST COMMIBRION :
In the Matter of the Applleatlon of the

Loamth Aveoue Hallrond Company, for au-

trarigatlon te lusus bonds seeursd by mort-
va on two parcels of e real

:.'.“‘nu oD ¢ |} 1,200,000,  Case \Pn "II“"

Tubllahed Notles of hearing,

NOTICE s hereby glven that the applien-
tion of
pany,
13

the Highth Avenue Rallrond Com-
wn order nuthorizing the lssue
00 honds o be pecured by mort-
¥ ofl Lwo s of ronl estate, will he
e hy the mmlnn at Its hearing
revith, No, 40 Laf Street, Borough of
Manlintten, Clly, l.'.mn ty and Hinte of New
Yurk, on the IMith day of Decemnber, 1021
at 230 a'eloek in the afternoon,
I.Il.illlll AV I’\l"'l-. N.\IL.!'II'I;\IT Cﬂ‘ﬂ’ANY.
By 1. GELBTON AVFLECK,
Huerutur

e

\

C. W. McNear & Co. are offering
$100,000 of Stanley county (N. C.) 6
per cent. road bonds, due eerinlly Jan.
uary 1, 1831, to January 1, 1980, Inclu-
slve, at prices to vield 640 to 5.30 per
cent. Thess nre direct oblizations of
the county. Thelr principal and interest
in payable at the Hanover National
Bank,

U, K. Issunes Strong and Active,

The outstanding feature of a rathor
uninteresting bond market yesterday
was the continued strongth and activity
In United Kingdom bonds ne a result of
the favorable turn taken by pollties in
the Britlah Tsles. Advances of large
fractionn were recordad in the British
band list. The other forelgn |ssues were
inclined to frregularity and soms of
them to heaviness, Wenkness was falrly
genernl {n the rallroad lst, with the
exception of the #t. Paul {ssues, which
regalned part of the
enrlier (n the week., In the publle utility
st Brooklyn Rapld Transit 78 were
weak, a sale of them being made for 8
pointa lesa than thefr last previous
price, The iIndustrinl list was spotty,
certain lasues displaying strength, while
others Jost ground.
bonds continued to bo heavlly sold and
declines of a few cents to a half point
were noted.

Whnt Are Dollnr Honds?

The term dollar hond fs used in eon-
nectlon with bonds of foreipn govern-
ments lssued In the United States and
puyable In American money, Tt Is also
used abroad to (esignate bonds of
American corporations payable in dol-
lare. The tarm, as tsed in this eountry,
refers to bonds of external lonns floated
here by forelgn governments., 8uch
bonds are consldered to have a superfor
moral clalm to bonds sold within the
country of lasue. The term dollar bond
In used to distinguish such bonds from
bonds of Interna] loans imued In the
currency of the issuing country,

OFFER CENTRAL CAR TRUSTS,

Dominick & Dominlek are offering an
issue of the New York Central Rallroad
Company's equipment trust 6 per cent.
notes, the maturities of which run from
1828 to 1081, Inclusive, on a 6.80 per
cent. basls. The notes are sccured hy
standard equipments, consisting of 4,600
eteel freight cars and 128 locomotives,
and represent equlpment on which 25
per cent. has been pald and on Junuary
16 856 per eant. of thelr cost will have
bean pald In eash,

U. S. CERTIFICATES AND NOTES,
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BONDS IN STOCK EXCHANGE/
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All of these Bonds having been sold, this advertisement appears as a matter of record only

$4,000,000

The Cuba Railroad Company

First Lien and Refunding Mortgage Gold Bonds

Series A (Non-Callable, 749, Due 1936)
Dated December 1, 1921 Due Decomber 1, 1936

Interest payable June 1 and December 1. Principal and ingerest pavable without deduction for Cuban taxes, in
United States gold coin, at The National City Bank of New York, Coupon Bonds in denominations of $100,
$500, and 81000, registerable as to principal, Fully registered Bonds in denominations of
$1,000 and $£5,000 and multiples of $5,000.

THE NATIONAL CITY BANK OF NEW YORK, Trustee

Interest payable without deduction for United States Federal Income Tax up to 2%.
Four mills tax in Pennsylvania refunded.

The following summarized description of these Bonds has been prepared for us by Mr. H. C. Lakin,
President of The Cuba Railroad Company:

The Cuba Railroad Company, incorporated in
New Jersey in 1902, owns 663 miles of standard
gauge railroad, the main line of which forms the
eastern portion of the through route between
Havana and Santiago de Cuba. The country
traversed is a rich and populous one and capable
of much additional development.

The Camaguey & Nuevitas Railway is in effect a
terminal railroad and is absolutely indispensable
to the Cuba Railroad. The properties upon which
the Camaguey & Nuevitas bonds will be secured
by a first mortgage include the line of railroad
from Camaguey to Nuevitas, the extensive deep-
water terminals at the latter port, costing over
$1,500,000, and railroad equipment recently
The First Lien and Refunding Mortgage Bonds acquired, costing over $1,100,000.
will be secured by the pledge of $4,000,000 (entire
present issue) Camaguey & Nuevitas Railway
First Mortgage Bonds, and, in the opinion of
counsel, by a direct mortgage, subject to prior
liens, upon all the property of The Cuba Railroad
Company. They will also be secured by the
pledge with the Trustee of $3,956,000 Cuba Rail-
road Company Improvement and Equipment
Mortgage 5% Bonds.

The Cuba Railroad Company for ten years ended
June 30, 1921, earned its fixed charges an aver-
age of 2.58 times annually. Since 1905 The Cuba
Railroad Company has had total surplus earn-
ings of $19,812,960, out of which cash dividends
of $8,620,000 have been paid, leaving $11,192,960
for reinvestment in the property or for other
corporate purposes.

WE RECOMMEND THESE BONDS FOR INVESTMENT

Bonds are offered when, as and if issued and received by us, and subject to approval of counsel.

Price 99%2 and accrued interest, yielding over 7%%
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